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Development Charges Reserve Fund 
Treasurer’s Statement 

January 1, 2020 to December 31, 2020 

1. Description of the Service for which each fund was established:

Service Category Description of Service 
Services Related to a 
Highway 

The fund is used for growth-related projects for roads and roads 
related structures. 

Police Services The fund is used for growth related projects for facilities or rolling 
stock vehicles with a useful economic life beyond 7 years. 

General Government The fund is used to finance the cost of growth-related studies. 
Long Term Care The fund is used for growth related projects for facilities that 

provide services.  
Provincial Offences Act The fund is used for growth related projects for facilities that 

provide services. 
Health The fund is used for growth related projects for facilities that 

provide services or rolling stock vehicles with a useful economic 
life beyond 7 years.  

Emergency Medical 
Services 

The fund is used for growth-related projects for facilities or rolling 
stock vehicles with a useful economic life beyond 7 years. 

Social Housing The fund is used for growth related projects for facilities that 
provide services. 

Waste Diversion The fund is used for growth-related projects for facilities and 
related infrastructure or rolling stock vehicles with a useful 
economic life beyond 7 years. 

Wastewater The fund is used for growth-related projects for infrastructure 
and facilities that provide services including collection and 
treatment. 

Water The fund is used for growth-related projects for infrastructure 
and facilities that provide services including supply, storage, 
treatment and distribution. 
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2. For credits (ex. Pre-payments, front-ended projects) in relation to the service or service category 
for which the fund was established: 

Outstanding prepayment agreements have been entered into by the Region and the applicable 
developer as summarized below: 

Statement of Credit Holder Transactions1 

Credit Holder 
Applicable D.C. 
Reserve Fund 

Credit Balance 
Outstanding 
Beginning of 

Year 2020  
($) 

Additional 
Credits 

Granted 
During Year 

($) 

Credits Used 
by Holder 

During Year 
($) 

Credit Balance 
Outstanding 
End of Year 

2020 
($) 

Richard P. 
Dystra Inc. 

(386 Killaly St. 
East, Port 
Colborne) 

General Government 261  -    -    261  
EMS 252  -    -    252  
Police Services 864  -    -    864  
Roads 13,306  -    -    13,306  
Wastewater 10,867  -    -    10,867  
Water 3,136  -    -    3,136  

Ross Great 
Lakes Holdings 

Inc. 
(386 Killaly St. 

East, Port 
Colborne) 

General Government 261  -    -    261  
EMS 252  -    -    252  
Police Services 864  -    -    864  
Roads 13,306  -    -    13,306  
Wastewater 10,867  -    -    10,867  
Water 3,136  -    -    3,136  

Total  57,372  -    - 57,372*  

1 Differences may exist due to rounding. 
* To be refunded as per agreement   
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3. The amount of any money borrowed from the DC reserve during the previous year and the 
purpose for which it was borrowed: 

No money was borrowed. 

4. The amount of interest accrued during the previous year on money borrowed from the fund by 
the municipality: 

No interest was accrued as no money was borrowed. 

5. The amount and source of any money used by the municipality to repay, in the previous year, 
money borrowed from the fund, or interest on such money: 

No source of money to repay as no money was borrowed. 

6. A schedule that identifies credit recognized under section 17 and, for each credit organized, sets 
out the value of the credit, the service against which the credit is applied and the source of 
funds used to finance the credit. 

No schedule as there are no credits to recognize as per section 17. 

7. Statement respecting additional levies under Section 59.1 (1) & (2) of the Development Charges 
Act, 1997, as amended. 

In accordance with Section 59.1 (1) & (2), the Niagara Region has not imposed any additional 
payments nor required the construction of a service not authorized under the Development 
Charges Act, 1997, as amended. 


