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Year-End Overview 
Recap of reports presented during the year 
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Year-End Overview 
2020 Statistics 

728 active 
Department IDs 
managed across 

15 Lines of 
Business 

Journal Entries 
Approved 

2020 – 4,250 
2019 – 4,181 

POs greater
than $25k 

2020 – 1,450 
2019 – 1,191 

Invoices Paid 

2020 – 102,306 
2019 – 104,753 

Basis for 22 
financial 

statement audit 
reports 

(including 
ABC’s) 
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2020 Audit Plan Highlights 

• Control Reliance Approach
• Deloitte tested our controls in order to place reliance on them

• Risk Based Approach
• Significant risks were assessed and resulted in specific audit procedures

• Materiality
• Determined on a basis of total revenues
• Misstatements greater than 5% of materiality reported to Audit Committee
• Financial statements are free from material misstatements
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Presentation Reconciliation 
Key highlights between what you see in the Budget vs.Audited PSAS* Financial 
Statements 

*PSAS – Public Sector Accounting Standards 
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Reconciliation of Surplus 
Reconciliation of differences between year-end results & audited financial statements 
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Statement of Operations 
Revenues 
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Statement of Operations 
Expenses 
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Statement of Financial Position 
Employee future benefits (Note 5) and landfill liability (Note 7) 

These liabilities are partially unfunded and are only adjusted annually – 
no adjustments are made for quarterly reporting purposes 
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Audit Findings Report 
Presented by:Trevor Ferguson, Partner, Deloitte 

• Audit findings report included (Appendix 2) 

• Unqualified audit opinion 

• No Management Letter to Audit Committee for 2020 year-end 
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Next Steps 
Financial Statement Approval and Annual Report 

Consolidated 
Financial Statements 

- Approval by Council 
- Final audit report to 
be issued by Deloitte 

Program 
Financial 

Statements 

- Sent to Audit 
Committee for 

information 
- Statements 
approved by 

Committee which 
oversees operations 

Annual Report 

- To be published in 
June 

- Submitted to GFOA: 
Canadian Award for 
Financial Reporting 
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Questions? 
Melanie Steele 
Associate Director, Reporting & Analysis 
905-980-6000 ext. 3591 
melanie.steele@niagararegion.ca 
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