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Development Charges Reserve Fund 
Treasurer’s Statement 

January 1, 2018 to December 31, 2018 
 

1. Description of the Service for which each fund was established: 
 

Services Related to a 
Highway 

The fund is used for growth-related projects for roads and roads 
related structures. 
 

Police Services The fund is used for growth related projects for facilities or rolling 
stock vehicles with a useful economic life beyond 7 years. 
 

General Government The fund is used to finance the cost of growth-related studies. 
Long Term Care The fund is used for growth related projects for facilities that 

provide services.  
 

Provincial Offences Act The fund is used for growth related projects for facilities that 
provide services. 
 

Health The fund is used for growth related projects for facilities that 
provide services or rolling stock vehicles with a useful economic 
life beyond 7 years.  
 

Emergency Medical 
Services 

The fund is used for growth-related projects for facilities or rolling 
stock vehicles with a useful economic life beyond 7 years. 
 

Social Housing The fund is used for growth related projects for facilities that 
provide services. 
 

Waste Diversion The fund is used for growth-related projects for facilities and 
related infrastructure or rolling stock vehicles with a useful 
economic life beyond 7 years. 
 

Wastewater The fund is used for growth-related projects for infrastructure 
and facilities that provide services including collection and 
treatment. 
 

Water The fund is used for growth-related projects for infrastructure 
and facilities that provide services including supply, storage, 
treatment and distribution. 

 
2. For credits (ex. Pre-payments, front-ended projects) in relation to the service or service category 

for which the fund was established: 
 
Outstanding prepayment agreements have been entered into by the Region and the applicable 
developer as summarized below: 
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Statement of Credit Holder Transactions 

Credit Holder 
Applicable D.C. 
Reserve Fund 

Credit Balance 
Outstanding 
Beginning of 

Year 2018  
($) 

Additional 
Credits 

Granted 
During Year 

($) 

Credits Used 
by Holder 

During Year 
($) 

Credit Balance 
Outstanding 
End of Year 

2018  
($) 

Richard P. 
Dystra Inc. 

(386 Killaly St. 
East, Port 
Colborne) 

General Government 261  -    -    261  

EMS 252  -    -    252  

Police Services 864  -    -    864  

Roads 13,306  -    -    13,306  

Wastewater 10,867  -    -    10,867  

Water 3,136  -    -    3,136  

Ross Great 
Lakes Holdings 

Inc. 
(386 Killaly St. 

East, Port 
Colborne) 

General Government 261  -    -    261  

EMS 252  -    -    252  

Police Services 864  -    -    864  

Roads 13,306  -    -    13,306  

Wastewater 10,867  -    -    10,867  

Water 3,136  -    -    3,136  

77 Yates Inc. 
Condos (fmr 

2574518 Ont. 
Inc.) 

(77 Yates St., St. 
Catharines) 

General Government 1,702  -    (1,702) -    

EMS 1,628  -    (1,628) -    

Police Services 5,476  -    (5,476) -    

Roads 73,704  -    (73,704) -    

Wastewater 69,523  -    (69,523) -    

Water 20,054  -    (20,054) -    

Emshih 
Beamsville Inc. 

(Alyssa Drive, 
Lincoln) 

General Government 3,186  -    (3,186) -    

EMS 2,950  -    (2,950) -    

Police Services 10,384  -    (10,384) -    

Roads 147,618  -    (147,618) -    

Wastewater 129,446  -    (129,446) -    

Water  37,288  -    (37,288) -    

Homes by 
Desantis (Lake) 

Inc. 
(Corner North 
Service Rd & 

Casablanca Blvd, 
Grimsby) 

General Government 7,622  -    (6,039) 1,583  

EMS 7,163  -    (5,675) 1,488  

Police Services 24,335  -    (19,280) 5,055  

Roads 527,390  -    (417,832) 109,557  

Wastewater 307,545  -    (243,657) 63,888  

Water  88,709  -    (70,281) 18,428  

Total  1,523,097  -    (1,265,723) 257,374  
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3. The amount of any money borrowed from the DC reserve during the previous year and the 
purpose for which it was borrowed: 
 
No money was borrowed. 

 
4. The amount of interest accrued during the previous year on money borrowed from the fund by 

the municipality: 
 

No interest was accrued as no money was borrowed. 
 

5. The amount and source of any money used by the municipality to repay, in the previous year, 
money borrowed from the fund, or interest on such money: 

 
No source of money to repay as no money was borrowed. 
 

6. A schedule that identifies credit recognized under section 17 and, for each credit organized, sets 
out the value of the credit, the service against which the credit is applied and the source of 
funds used to finance the credit. 
 
No schedule as there are no credits to recognize as per section 17. 
 

7. Statement respecting additional levies under Section 59.1 (1) & (2) of the Development Charges 
Act, 1997, as amended. 

 
In accordance with Section 59.1 (1) & (2), the Niagara Region has not imposed any additional 
payments nor required the construction of a service not authorized under the Development 
Charges Act, 1997, as amended. 

 
 
 
 
 


