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Niagara Region
2023 Development Charges Reserve Fund Statement 
Statement of Activity - January 1, 2023 to December 31, 2023

Development 
Charge Category

Balance at 
December 31, 

2022

Development 
Charges 
Revenue

(1)

Interest 
Income 

(2)

Transfer to 
Current Fund 
(see appendix 

3)

Transfer to 
Capital Fund

(see appendix 
2)

Transfers 
from 

External/ 
Other

(3)

Balance at 
December 31, 

2023

Capital and 
Operating 

Commitments 
for Active 
Projects

(4) 

Available 
Balance 

at 
December 31, 

2023

Future Capital 
and Operating 
Commitments 
for Debt and 
Forecasted 

Projects (5) (6)
Growth Studies $      2,303,988 $        349,989 $       44,919 $      (263,160) $                  - $             - $      2,435,736 $          (506,195) $       1,929,542 $                   -
Police Services $      1,159,101 $        963,401 $       23,922 $      (882,503) $                  (57) $             - $      1,263,864 $          (408,368) $          855,495 $    (19,415,060) 
Services Related to 
Highways $    97,345,168 $  24,814,801 $  1,919,335 $        (32,500) $    (26,988,840) $             - $    97,057,965 $    (66,982,550) $     30,075,414 $                   -
Wastewater $    89,016,373 $  15,738,963 $  1,885,017 $   (2,032,338) $      (2,676,259) $             - $  101,931,757 $    (45,639,326) $     56,292,431 $  (177,673,114) 
Water $    46,608,275 $    9,456,399 $     961,067 $               - $      (6,290,766) $             - $    50,734,975 $    (17,119,607) $     33,615,368 $                   -

Ambulance Services $      3,054,214 $        617,536 $       60,145 $               - $         (694,216) $             - $      3,037,679 $          (941,418) $       2,096,262 $                   -
Long Term Care $      6,513,279 $    3,210,860 $       80,889 $               - $      (8,125,354) $             - $      1,679,673 $      (5,968,212) $     (4,288,538) $                   -
Provincial Offenses 
Act $         363,519 $          42,029 $         7,669 $               - $                  - $             - $         413,216 $                   - $          413,216 $                   -
Public Health 
Services $      2,167,685 $        119,028 $       44,417 $               - $                  - $             - $      2,331,130 $                   - $       2,331,130 $                   -
Housing Services $        (264,052) $    1,142,627 $       31,387 $               - $      (1,369,965) $  3,375,000 $      2,914,997 $      (2,138,781) $          776,217 $                   -
Waste Diversion $      5,650,353 $        589,925 $     109,352 $        (30,000) $         (894,044) $             - $      5,425,586 $      (1,952,700) $       3,472,886 $                   -
Transit Services $                 - $    1,116,043 $       28,698 $               - $      (1,232,200) $  2,994,193 $      2,906,734 $          (529,136) $       2,377,598 $                   -
Public Works 
(Facilities & Fleet) $         219,339 $        617,457 $       10,531 $               - $                  - $             - $         847,327 $      (1,830,996) $         (983,669) $                   -
Total $  254,137,242 $  58,779,058 $  5,207,348 $   (3,240,500) $    (48,271,700) $  6,369,193 $  272,980,640 $  (144,017,288) $   128,963,352 $  (197,088,174) 
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May 8, 2024(1) Includes $27.1 million in tax levy supported funding ($17.8 million for grants/incentives, $9.3 million for Bill 23 impacts) to pay for the exemptions in the DC By-Law, DC Act

and Bill 23.

(2) Interest Income is allocated to DC Reserve Funds in accordance with the Reserve and Reserve Fund Policy (C4-002)

(3) Transfers from External are transfers of balances from local municipal development charges reserves due to the Region taking over the service category ($3.0M).

Transfers from other relate to the Region's draw from the Taxpayer relief and housing reserves to compensate for the loss of collection ability for Social Housing services 

per CSD 14-2023 ($3.4M).

(4) At year end, a review of the status of the respective capital and operating projects is completed and development charge revenue earned is allocated accordingly.

The capital ($143.5M) and operating ($0.5M) commitment represents the share of approved capital project expenditures that have been budgeted to be funded by development 

charges, but for which the related expenditures are yet to occur.

(5) Growth related component of discounted total issued debt payment to fund Police Long-term Accommodation project over the life of the debenture from 2023-2045.

(6) Growth related component of the total unissued debt payment to fund the South Niagara Wastewater Treatment Solution, projected to be issued in 2026.
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